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Allens Arthur Robinson

Date 29 December 2006
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From Allens Arthur Robinson
To lCompany Announcements Office, Australian Stock

Exchange Limited

Fax = 1900990279

ABM 47 702 595 758

Stock Exchange Centre
530 Colling Stroet
Metbourne VIC 3000
Australia

Tel 6139614 1011
Fax 61 390614 4861

Corespondence
GPO Box 1776Q
Mefbourne VIC 3001
Australia

DX 308949 Melbouma
Stock Exchange

wwww.aar.com.au

Confidential Fax
Fax enquiries ring 61 3 9613 8971

Dear Sirs

Ceasing to be a Substantial Holder:
Gindalbie Metals Limited (ASX:GBG)

In accordance with section 6718 of the Corporations Act 2001 (Cth), we attach a Notice of Ceasing
to be a Substantial Shareholder (Form 605) on behalf of the Ospraie envities referred to in the

Notice.

Yours faithfully

ALLENS ARTHUR
ROBINSON

Cur Ref BZOM:RDSM:305326349

bzom MO111876624v1 305326349  29.12.2006

This docurent and any follawng 1eges mey contain posonal informastion and (s inlended soely 1or Ihe named aodrasses. R is confidenfial and may be
subject to leqal or other profogsional pivilege. Any canfidenliality or privilege [a not walved or 105t because s dotumernt has been senl o you by
miskake. The epying o7 diztrbution of this document or any information in it by anyone ather Man the addresges, 13 pronibited. B you have recaved this
decument In aror, plaese et us know by teephiane, and hen relurh it by mall 10 the addrass saova, We wil refune your costs of doing 2o, Any persoral
information in this docoment must be handled in eeccordznce with the Privacy Act 1388 (Glh). We may collect paraonal [nformation esout you in the cnurse:
of our dealings with you, Our privacy statement fwww.aar.cam.au'\generalpivacy.atm) tells you how we usually callest and use your persunal information

and how you can aco2se it.
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505 page t2 15 July 2001

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Gindalbie Metela Limited

ACN/AREN 106 857 514

1. Details of substantizl hoider {1)

Nama ‘ Ospraie Managermant, LLG {and the Ospraia entiies referred to in paragraph 4 below) {Osprafe)

ACNIAREM {if pplicabie)

The holder ceasad to ba a

substantial holder on 2722006
The previeus natice wag given ta the company on 18/12/2008
The previous natice waz dated 14/12/2008

2. Ghangas in relevant interests

Particulars of sach changs in, or changs in tha n2iur of, a relevant interest {2) of the substantial holder or an aesoadate (3} in voting gecuritiee of thé company or
scheme, since the subsiantisl holder was st reguirad te give a substantial helding notice to the company or scheme are az followa:

- Clags (5) and
Data of fe‘l’;i:?‘m’gzﬂ Nawre of ;3::'?::;"%;“ number of Parson's votes
change change (4) sequrijes atfected

changed to change [3) affected

51 2/06 In each caae, Osprais [The dizposftion of lully (88,2 cents 218417 218417

psid ordinary shares '
through the share markat
condutted by the

IBustralian Stock

Exchange Ltd,

511208 ‘ BOBconts 9EH3BA . [33B885

311 2108 '_"'" “TI70.4 cents 17 125 111,138

B3 2106 e 75 cents 46,000 400,000

27208 N 11 S T3 [ 46,717

3. Changes In asaociation

The peraans whe have become aszaciates (3) of, ceasad to be asgoclates of, or hava changed the nature of Lhair associalion (73 with, the substantial hoider in
reiadion to voting interests in the company or scheme are aa follpws: ]
' Namea and ACN/ARSN (If applicable) ‘Nature of assodation
NA A

4. Addrezges

The eddresses of persans ramed in this forn are a5 followsa:

Marmne K&dress

The Deprale Porfotio L. and fts major shareholders The /o Ospraig Management, 1LC
‘Ospraig Fund, L.P. and The Cspraie Intermediais Fund, Ltd.  [320 Park Avanue

127" Floor

New York, NY 10022 -

- Linited States of America

Csprate Special Opporiunites Master Holdings Lid and s oo Osprale Advisos, L.F.
major aharghotdars (Oepraie Speclal Dpportunites LP. and  [320 Park Avenue

Ospraie Bpecial Opportunities (Offshore) Master 1P ) 27 Floor

New Yark, NY 10022
Lnitad States of America

bzom A0107464052v1 305328349
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Cepraic Managamenl, LLG

Dsprate Advizors LR, (and its general paitner, Osprale !
IAdviaors, LEC) -

‘_
Signature

print rame  Michael Flacher czipacity Gensral Counsel

' 3 _ ,--'—_ d a
sign here Aﬁﬁw T ate 61127200
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